l
E.H.Rollins & Sons

Founded 876
43 Exchange Place, New York
Boston Philadelphia Albany
Buffalo Chicago San Francisco

——

The combined areas of
Massachusetts and
Connecticut
are about ogun! 1o the Timber
Limits of Rlordon Company, Lud., |
oembracing over 12,000 Square
Miles sl conteliing  enormous |
wealth in pulpwood timber ard
WaLLT powor.

Th)| Company, npr of the I"‘"“

]'ah.l'v pulp L uu. world, also pro-
duces urge quantities’ of pim—
vodar aml poplur.

The business, extablished In 1857, |
has grown continuously, and et
cornings are now st the rate of
thres tinies interest charges,

The 20 year, 8% gold bonds of the
RIORDON COMPANY, Ltd.,
price 99 and interest to yield

8.10%

are as described in our circular H 136,

Missouri Pacific
Railway Co.

Third Extended 4s

Due July 1, 1938

Details vpon appheation

{Hambleton&Co.

Established 180%
BALTIMORE

General Asphalt

Werekly market letter
the above issues sent on

CARPENDER
CAFFRY & CO.

Mewbers New York Stock Exchange

descrvibing
reiquest

One Wall Street New York
HBRANCH OFFICES
520 Fifth Ave., New York
New Haven, Conn.  Pittsfield, Mass,

Ask for H-D

dM!GARGEI:&CQ

27 Pine Street, New York

CRESCENT |
PIPE LINE

Bought, Sold & Quoled

C. c Kerr & co.

2 Rnlﬂ St Phane 6780 chlnt.

INVESTMENT sx-:cumm-:sl
30 Pine St. |
New York |
John 573730 i

LIBERTY BONDS

All tsiues & cevominaio s

Hartshorne & Battelle

Mewibers Yew York Btock Lichauge,

£5 Broad St. New Yerk

Teloahons BROAT 7740

Special Article on
STUDEBAKER
Shonnard Mills & Ca

NMembers N} Stock bachange
120 Broadway, NY. =

Safe and Conservative Bonds
for Investment

Hollister. White & Co.

Inrarparats

115 rmadwa‘f. New York

Odd Lots

(HisHom & (HaPMAN
bera Neww York Nloek Ewschanpe

Broadway, New York City.

| Liberty

ANEW YORK |
THILADELPFHIA WASHINGTON |

International Paper |

| nwarded

Lot New

NEWS AND NOTES

’

The of the Stute North
Caroline will decide to-day
accept one or to reject

bida submitted yvestorday

Treasyrer

whethep
ree of the

RN

adl

for $4.5

Bankers Trust Company for 83 per cont

Ballin & Les, are Lelng offered to-day at

a74 and acerued Interest to yield more
than 5.20 per ¢ent.  They are exempt
| from all Federal taxes, tax free in

Idaho and legal investment for savings
banks in New York, New Jersey, Penn-
sylvania, New England and other States,
The State has an assessed valuntion of
approximately $600,000,000 and a net in-
debtedness, this fasue included, of only
slightly more than 1 per cent.

A Rapilroad Egquipment Issne.

Ditlon, Read & Co. have a new §2,500,-
000 railrond equipment lgsue which is to
be offerad to-day or to-morrow. In the
offing is also a new $2,000,000 public
utility issue of 8 Western city.

Bonds Decline.

The deeline In Liberty issues yvester-
day brought forth reports that the Ford |
Maotor Compuny was selling its holdings
| of thoss bonds, but

| thiat sales of the entire holdings of that |

Chicago, was the successful bidder yes-
| terday for the $2,000,000 of 51§ per cent,
and $2,000,000 of 514 per cent. one year
to forty years serial school bonds of the
city of Toledo, Ohlo. They will be of-
fered at prices to yleld from 5.76 to 5.15
per cenl, according to maturity,

To Flont Oklahoma Gas.

| A group of bankers composed of Bon-
|bright & Co. E. H. Rolline & Sons,
Spencer Trask & Co,, the Federa) Secur-
ities Corporation and . M. Byllesby &
Co., Ine. will offer to-day a new [ssue
|of $8,000,000 of first and refunding
| mortgags 715 per cent. gold bonds, due
on February 1, 1841, of the Oklahoma
Gas and Electrie Company. The bonds
[ara offered at 85, at which they will
| ¥ield about 8 per cent. The proceeds of
pale and of $2.500,000 of bond se-
insue of preferred

the
cured notea and an

| atock will provide funds for the retire-

ment of certain underlying bonds and
notes and for the payment of floating
debt Incurred for extenslons and addi-
tions to the company’'s property. Earn-
ings applicable to interest charges for
1920 were 31,276,114, more than 216

| times the annual Interest charges on the
irsue and on $2,785,000 of Ilrnt‘

new
mortgage bonde.

Vort Willlam l;-prr Offering.

Peabody, Houghtellng & Co, of Chi-
cago, are offering $3.000.000 of first
mortsage 8 per cent,
of the Fort Willlam Paper Company,
Ltd., a Canadian concern. They are of-
fered at par and accrued Intercst to net
£ per cent., and mature in ten instal-
mierits of ona and a hnlf ysars to ten and
i half years, commencing with §40,000
and terminating with $180,000,

Moyal nntrh numnr Denled.,

Bpencer Trusle & Co. recoived yestor-
duy cable advices from Amsterdam stat-
ing that interests close to Royal Dutch

| deny that that company contemplated
an issue of 35,000,600 florine of 7 per
coent. bonda,

sonthwestern Hell Telephone,

The Cuaranty Company and W, A,
Harriman & Co., are offering a block
of the original 000,000 fesue of flve
Year 7 per ocent mvertible gold notes,

April 1, 1920, and due on April 1,

of the Southwestern Bell Telophone
No official statement of the
nize of that offering was made, but It s
helieved be near $10,000,000 The
honds were first  offer publiely in
April, 1820, for BT Interest to
yield more than

to

T80 por conb.

Bond Awnards,
Cfficinle thia

vesterdny

Siate of Oregon
in Portland 31,000,
000 of 41§ per cent, highwny bonds to n
syndicats hemdad by W, R Compton &
o, at 02,06, Nine other bids weres sub-
ritted An issue of 1,000,000 of Chi-
cago South Park sorinl 4e was awarded
to the Continental anid  Commereinl
Trust and Eavings Bank st 80,206,

s

#erinl gold bonda |

'BONDS IN STOCK EXCHANGE

of one yvoar notes to be dated on Feb-
| ruary 15. The blds recelved were as |
follows: The Guaranty Company, Stacy
& Braun and €. N. Bond. & Co., for 81
per cent, notes, 100.06: A, B. Leach &
C'o. and Hallgarten & Co. for 6% per
cent, notes, 100.11: the National City
Company, the First National Bank, the

it wus agcortsinod |

French Hep B
recelpte

et Tl S b

-

nutes, 100,007 : City of
L | a0
B
ldaho Bonds Ofered. L e
- . Unite | | C a4
The State of Tdabe $2,000.000 high- ! 1 R e
| way o per cent. bonds, due on January b.. "ulﬂ-k ;ﬁ;i
| 1, 1941, but callable at the end of ten| 6. F R T bR
vears, which were awarded to n syndl- | 1;" 1 A i 7804
cate composed of the National Clty Com- i AmTET ﬁ\‘"H-‘“: MESLPey |
Ly 3 : : . & L83
pany, B, H, Rollins & Sons and Hannahs, 6 L]

The |

Oregon bonds are belng offered at prices |

55O o 50 par cont.  They ma-
ture serinlly from 1826 to 18406, Inclusive
and ars legal Investments for aavinga
banks and trust funds In New York and
other Tastorn States,

o yled

New Jersey Postpones [sanes,

At 5 mosting of officiala of the Stats
Jerpey, held In Trenton on Mon-
day nlght. It wan declded ta postpone
until after June 16 tha issuance of $18,.
Ann 000 of bonus bands and $5.000,000 of
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(corporation  would have capsed  little .,"-'3 ne
effect in the price. On the other hand 2 A
eonrporations which needed additional 1 R
| funds to carry their Inventories and 15.. ¥
which found it difficult to get additional -7: T
loans from banks on mecount of strin- 4" it Chlstl‘uhﬁcnl
| gent eredit conditions were sellers of 22 2. .. e00s 102
| the Second Convertible 4348 and the | <01 | pait’ & Oblo ta (h:_:r':rﬂl;l:;"
| Pourth 4'%a In conslderuble wvolume. : ¥ . 3. a0
| Four or five corporations were sallera (‘hua (‘upper ?-
and one with $5,000,000 of 4%5a in t8 | Denmark Gv 8| o " """ "g1 | 1H...coua uﬂi
portfolio contemplated further selling |
soon. ‘The following table shows the ll‘ Oh‘_:lcconng‘_a;;n
noteworthy declines: & 0L ,:
Final Final Not o COOXSILMm |
Feb, 1.  Jan, 31, Loss, 3 ) P |
Serond conv., 4ls,.. 8570 B, nan 5. 1. . 806y |
Third i, 1 [(ATET 4, .....B0lg|
Fourth 4% .56 5.. CO0C&St L Cin | 3
| Vietory 07.20 oo | n Wa Mdis |
10, 1.,.....08
Danish Bonds Listed. 3 Do Gk o
The New York Stock Exchange ad-| 1 o Ty
mitted to list yesterday $15.000,000 of | 1. .. o 08lg "‘.‘?“""’J;,?ﬁ
| twenty-five year 8§ per cont. sinking nmil‘lﬂt,:;‘;;'u 2. ‘.I' : 90/
fund external gold honds, due on Feb- | when fasued | nl TR oy
ruary 1, of the Danish consolidated | 12 . o8 BaltkOhio 3358 C\lblOlmS“
| munictpal loan, They were offered for B. s 3" e 10 ------ e
subseription by the National City Com-
|plmy on Monday. The total turnover [";u” '°|'gai'
| was $124,000 at prices runging from 9§ Del&Hud fd 45
to 981, nl &Ru;l:
| % on
Toledo Insne Awarded. t:rn&llﬁ:‘:sn
A syndicale composed of Stacy Braun .. l e SRS
& Co.. the Bankers' Trust Company. the deaes . 4
|nu,uar|t\ Trugt Company of New York, Clty of Chirls- M th“““
il W. R. Compton & Co., Kissel, Kinnlcutt | ©4900 & !&0 TOI&O 4
& Co.. the Detroit Trust Company and | {0 nu';,, iy
| the First Trust and Savings Bank of
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stood that the reason for the t\ﬂ!l:mnr-|

ment I= that the
the

State desires to have |

somi=annual coupon dates coincide

with the date for tax recelpts,

SMELTERS DECLARE

DIVIDEND,

The directors of the American BEmelt
ing Company declared yesterdns regu
iar dividends of 1 per cent, on s com-
mon stock nnd 1% per cent. on jts ;\r-_'-l
ferred stock

l’INANCIAI. NDTES

Rimley, Punles & Neam linvs opened a de-
partment for dealing In unlisted securities
under the joint mansgement of David K

Perlninn and Lester

J. K. Tine, Ir.,
tribution & detaiind
the ¥. W,

| mnd cutionk,
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i' PUESDAY, FEBRUARY 1, 1821,
OF BOND MARKET
DRY'S BRIOE vooiivssrennesfosrani «oe §18,221,000 $18,285,000 $10,782,000
oL SO T Yeur to date., o) I T 302,280,000 391,211,000 305,280,000
RANGE OF LIBERTY BONDS,
AVERAGE ROND PRICES (Al Liberty bond transactions subject to 1-18 brokerage.)
Yest Net  Week Dec., Closing. ) Bules (in Nt
;::"t hu:xr‘ \.::. wee. | Bl Asked. Yield, $1,000=) Open, High, Low., last Chgs.
10 Rails .. .. 025 —28 1408 T8 | (0180 9200 4,00 21 3 1082-47) «+ D180 9180, 91.80 9190 i
10 Industrials . #8008  — 10 Af.06 8610 : " 0
9 Sadusivials. .08 10 088 LT O X 6 88 YER rv.sis seee Y160 9LGO 8160 0160 —.1
.,,m_;,‘_ T OGN0 2 a3 D08 s;.nu 4,65 10 (1982-47).. 87.20 87.20 87.20 £7.20 A
§5.70 4.95 i O8d 42 ll"'n' 48Y . .ieis 86.10 86.10 85,50 85,70 —.60
— 8§7.20 .18 180 1st ov, 4%s tl‘?B -47) 87.20 $7.20 86.80 8680 —.40
Coalenlntion of Avernges. o - 1st 445 reg 86.20 86.20 8.2 86.20 —.9%
Pl used I prepari 85.80 G5.33 § 20 cv. 4348 (1827-42) 86.40 86,40 85,80 8570 —.66
A TR L O Al L i o 5 18120 448 ....o.ee0s BTG50 OT.00 AT.E0 H760 +.24
| Rverage prices above are active IN¥ues|ggng g£4.14 6.00 1,431 3¢ 4= (1928) ...... $6.20 89.20 8204 8014 i
on the New York Stock Excha ., finnl o - - 224 448 Mo ..ee-oes . 88,90 B8B90 88090 88.90
sale or bld quotitions being the basis of |86.00 86.08 5.52 2,037 4th 4ls (1882 . BB.GD  BE.AG  BE.00 86,00 i
| the figures, The net change is from the! 8718 97.24  5.95 LA9G Vie, 448 (192 . 97.30 §7.30 97.18 8718 —.08
averame prices of the preceding day N, A 58 Ve, 458 POB......0. 87.10 9710 87.02 8702 02
L 0716 9T.24 4.9 385 Vie, 3% s (1022-28).,.. 97.28 97.28 4O7.18 97.18 A8
North Carolina Notes. . 60 Vie. 3%s reg........ 9710 0710 97.10 $7.10 +2.30
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COFFEE CARLES,

lin  unthange
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BRAZILIAN COFFEE STATISTICS
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- 40
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”.."Hl.;l The close was fairly

| partly to weakness of foreign exchange |

0TTON FUTURES |

CONTINUE PRESSED

[nereased Profit Taking by
Local and Outside Shorts
(‘auses Rally.

[

Cotton futures continued under press-
ure vesterday, selling off 30 to 47 points
at their lowest lovel and rallying after-

waurd on increased profit taking by local
land outside shorts, The market closed
around lts opening level, 12 to 18 points
Local spot was off 15 points at
Despite the late recovery,
tone was unsettled, due|

down,
1410

cente

general

and reports of egsier spot
Another factor

anid securities
conditions in the South.

| abroad. Liverpool cables were about as
| cue and consequently not a factor.

sentiment and feeling in the

Floor

r side, probubly because of pessi-
mwistic news from Manchester, which un-
doubtedly felt the effects of the steady
ull In bar sllver, Consldering the mar-
ket's tochnical condition, many were
surprised that the feeling should be so
pearish, but, on the other hand, the
present statistical position is such that
bulls cannot make headway, With a
earryover of nearly 10,000,00 bales, the
orospect 1s all but alluring from a bull
standpoint, At the start the tone was
stealdy and prices net unchanged to 13
points Jower, Liverpool and Wall Street
were sollers on the exll
initslde Interests offered freely in the
trading that followed, the market soon
aelling off nbout %0 points to new low for
the movement, March and May dropping
below the 14 cent level. Buying power
wag poor, and the list sagged off steadily
until near months were almost 14 cent
A pound less than Monday's final
P'ressure wad lessened in the last two
lours, when holders saw that several
rmrm were endeavoring to cover at best
es possible, The market rallied until
t was 20 to 45 points up from the low.

steady.
Range of prices:
High, Low. Close. Mon.
14.00 1 14.86-87 14.00
14.10 14.11-12 14,23
W0 1RG0 1407 10.42-43 1405
i4.76 14 -ﬂ 1467t 1483
T4.87 14067 1478 n 1470

NEW ORLEANS,

NEW ORLEANS, Feb, 1.—While the trend
was lower during most of the seaslon in cot-
tan to-day, & sudden turn toward steadiness
murked the Jnst half hour, when shorts took

polnts,  Closa:
1 July, 13.80e. 3

s October, 14,180,
14.28¢c.  Spot

cotton: Middling,

SOUTHERN SPOTS.
Galvesion, quiet, unchanged,
walea, 500 bales, New Orleans,
lower, st 15.550.; salos, 143 bales.
nominal, lower, at 13,000, sales, nil
Savanunl, nominal, unchanged, at 16c.;
salus, nil.  Norfolk, qulet, 26 Jower at
1 ki salem, H5 bLales, Augusta, quliet, 20
nt G0, csales, 705,  Memphis,

d, at 14.00c.; oales, BTG
. steady, unchanged, at
.3 sules, . Houston, unchanged, at
o Enles, '.'2.'1“ bales. Little Rock, qulet,
nt 14¢,; s=ales, 410 bales. Dallas,
o0 1uwrr. nt 12.450,; sales, 1,867
Port Worth, steady, 15 lower, at
sales, 5,600 bales.

LIVERPOOIL CABLES, |
Spot ecotton (n lmited demand at 17 polnts

at 15000
quiet, 23

Mobile,

s
stendy,

12.40¢.

lowed quiet at 19 to 24 ;mlmn
! 1, 0L.08; May, 9.30; July, 0.0
Oetober, 0O, January, D08, Mancheste i
Yurng dull and easler; clotha offers too low,

COTTON STATISTICS.

Tast
Weel.
44, [0

pointa deoll
fecline. M

2

Last

Yesterday.
recelps, . . GO

Port
L

rlor rw L] 1pLs

rlor ah'm'ts

Y. arvivaln..

COTTONSEED OIL.

Range of yri--!
C

Low. Close,

l!lgll.
Mnroh .: 8.2 8.05-30
My 3 B.72 B.T4TT
July . Il.i)ﬁ 903 P.OJ-0D
Auuunl 8,20 0,20 P§.20-25
Heplember H.00 9.20 9.30-39
PRODUCE.
BEANS—Marrow, cholee, 1020, 100 [ba,
Manchurinn, $7: rod  kidney,

, 1820,
0,50, white kidney, 1020, $I5E15.50,

nv r‘I'I R—Creamery, gher than extras,
. exiran, 92 noore, 40%e, ¢ ﬂl’l‘l.
eore, 40F48%e. ; firnts, “ to

.3 sovonds, sa 1o 87 se
lower :rmlu-u ﬂ.&:k:..
mgu r than ﬂlrlm 7] ,1?53- 3 extraa, G1W%@
o firste, 436500.; seconds, DOM42c.: held
tormge, high -mring. A5 F40tae, ext
firuta, A0 @dde,:  soconds, 8200
$Raile,; Danlah casks,
Btate dairy, tubs, finest, 47%@
I to prime, 41@40c.: common o
e Iadles, current make, firats,
sevonds, 25c,; lower grades, 20

King stock, current make, No. 1,
No. 2, 10%@2de.; lower grades,

whole milk, held, fall

ialw, b, 2Tie@0e.;  fall

age run, 24@2hice.; fresh
s .

h=
nverage run, 24§04

¥ Wiscon

= 1 flate, 204i2Re. ; held twine, 26@2T7c.;
singto Inien, hnld, 20 ‘,-i@ﬂl!,: double dalsies,
hield [ g Americas, held, 206
14e.; skimas, held spe-

e to choloe, 13174%e.;

P1415e, ; lower grades, 10,

lrku. Long I

1.0 geere, Weatern o
it um. firm nnd higher;
Clottontalle, undrawn,
. Jacks, undrawn,

Tm-ll. frelght, HMOI"

M |

T rhlokens, freight,
o brallers, frolght, 40c.: ex-
i | roonters, frolght, 200
4 GAARE, L expresn, 4540000, |
g L oexproma, AR 0 mus-
o frefght, 2T@WC. nx-
farm fnm-unrl h.,

:pl AR mulr
t mulhens, palr,
", rmrun ., 2580,

FIVE STOCK AND MEAT PRICES,

to prime steors, 100 The. §0.00080 15
10 vies huile, 100 the. 4.7 T.00
to tholoe cows, 100 Tha. . 2.5 n ﬁ'l

¥ |r imo yeals, 100 The. R 17.50

wep (ewes), 100 Ih B0008 1,00
prime tnmbe, 100 the,
10 e, ..

| banf, stoap lllr]n- Ih.

remapd ula....
mutton, 1h.. tesnakred
wethers, h 4 ‘e

nmba, olty; ‘B ¥

Great Britain

France - -
Germany - -
Norway - -
Sweden - -
Denmark - -

BA.M.nosl’.‘M.{

18
20
36
24
26
25

Wireless Flashes
ADIO flashes travel from this country to

European nations at the rate of 186,000
miles per second, which is the speed of light.

For this reason each dot and dash of your radio
message when in the operator’s hands reaches the
other side almost instantly—that is the radio
way and to the New York business man it means:

Accuracy - Speed

Rates per Word for MARCONIGRAMS
to Europe

Cents per word

For quick service, telephone our nearest office.  Uniformed messengers
will call for and deliver Marconigrams to any part of the city

RADIO CORPORATION OF AMERICA

Edward J. Nally, President

ALWAYS OPEN— 64 BROAD STREET
233 BROADWAY
933 BROADWAY
500 FIFTH AVE.

Economy

Cents per word

Finland - - 29
Poland - - 32
Danzig - - 36
Spain - - - 33
Portugal - - 32
Greece - - - 36

Telephone Broad 2900
Telephone Barclay 7610
Telephone Ashland 7435

Telephone Vanderhile 8354

uFirst National Bank
of Boston

Transacts Commercial Banking Business
of Every Nature

Make It Your New England Bank

Capital, Surplus and Profits
$37,500,000

Barney & Co.

TELEPHONE, HANOVER 7600

REMOVAL NOTICE
ERVIN & CO.
501 TRINITY BLDG., N. Y.

On and after February 1, 1921, the offices of Ervin &
Co. will be located at 15 Broad Street (Mills Building)
and can be reached through the offices of Chas, D

GRAIN.

CHICAGO,

Fob, 1.—Untoward industrial

and financial conditions, together with a

big new break In Argentine prices,

3:.1? |to a sharp setback to-day in the wheat
unn1 was weak at
March

market here. The close

4 1o OM
$10@1.651,
Corn finished unchanged
down: oats off % to 15

to
Lk

conts net lower, with
and May $1.431% 6@ 1.44,

N

cent

proviaions 156 to 40 cents decline.
Nothwithstanding efforts of some bulls

Ted

cent
and

|to show that the United States wheat

trade s virtunlly on a domesic basis,

the big discount on Argentine

wheat

compared with domestic proved to be a
Explana-
tions that the acute depression in Argen-

heavy weight on the markett.

tina was due to financial

diMgulties

perved only to emphasize bearish sentl-

ment,

Downturns in European exchange

counted alno as a depressing factor, and
no too did the rallrond wagea contro-
versy, and the apparent unlikelthood of
favorable action on the emergency tarifi

bitl

On the resulting breaks,

export

business totalling 600,000 bushels wan

noted. Nevertholess the

closa

WnRSs

at

triea also will purchase In that country.
They are holding off hecnuse of the in-

docision of the Argentine
rognrd to a super tax on wh

Congress
ox poris,
Competition with Argentina was one of |y

in

the prime factors in the weakness In the

futures mnrkets,

that It
futures should

supports. Now
in natural that

barrels sold to Central Burope,
mestle trade was dull

In the past the export yhon
i ugn

businesa here has been one of its ma “'mm-—u-hu

i dscrensing

it

weaken,

The export flour trade repected 20,000
but do-

Although theve

was some tnlk of Inquiry for ¢ye no re-
port businesa in it wne confirmed,

NEW \"I'IRK PRICES,

WHEAT-No. #
aunﬂ:o: 7% e L I" track 1’?7

Neo, 2 mived
1o arrive,

CORN.—No, 2 yollow, 820, ; Nn. 2 mixed
82¢, o, 1. f., Now York ten days' shipment.
0. 1 uhln- e, No. 2 whlm. fde.;
No. 3 whit & o, 4 white, 3 fancy
clipped white, 55c.; ordinary q'llppcl! white,
620, all elevator.

RYE.—~Market weak: No. Western,
$1.0715 1. o. b, and $1.62% c. I 1. New York.

BARLEY.—Market dull. Feeding, 7T1§78¢c.:
muiting, 8o@fle. c. I, . New York.

BUCKWHEAT -Markat mlll Hound mill-
45 nominal a 100 1

:I $1.004

Markot (||II-“I I\-o
1.60; Ml 45,
$1.1561.50,

No.
STHRAW . —Market dull. No. 1 rye, $17{18 &
ton.
INTERIOR RECEIPTS,

o

1.70; No.
shipping,

Whant, Clarn., Onta.
Yosterday ...,.. 781,000 1408000 020 000
Last week. . 060 2081,000 055,000
Last Year....... W R0 44,000

SEABOARD CLEARANCES,

Flour Wheat. Corn.
Yestorday ...... TR0 1AL.000 300,000
Last week. .. 1,000 410,000 TH, 000
Last yoar....... 47,000 A, D00 S,000

METALS.

On the New York Metal Exchange
vesterday tin was weak, with clnss A
quoted at 326 34c.; class B, 29¢., and
stralts, shipmonts, 326 e Copper
dull ; spot, Februnry and Mareh, 13.26e.
nnked, Leand quist: New York, spot,

AT 2 ) eelidecoatiag b hs D i S T Ml -
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To Halders of Fifteen-Year sSis Perd Cink,
Elulklng Fund Gali Bonds of

Braden

The undersigned, ns Trosteds woder the Qel-
Intornl Trust A et dintad unyy I,
v m-l'llrl.ﬂg the aforesald bonds, pursuknt
in Hectlon 2, of Artlele 111, of sald Agrecnwent,
Heoreby onlly for tenders for the sal to it.ne
muicl 1’runu-¢. of no wmoont of sald bonds sul-
flclent, as nearly us may be, 1o oxhaust tlm
wum of Six hatdred sixty- -'lghl thousand
hundred  forty-two  and  clghteet  ono-hitn
dreths dollars (SHG8 642, 18) now In s hagda
for werount of the Hinking Pund provided hy
sitld Agreement, All such tenders must be for
all or any part of the honds offered, mnst
| #tate the price nt which the snme aro offured,
| hot excscding, however, - 100% of the prinei-
roof, and acorusd Interest, and mpat
ived nt ‘the Corporate ’I‘runr Dpart-
lie undersigned, No. 16 Wall Street,
k, on or befure 12 o'vlock nonn on

ary 17, 1021, BEnach such tender shonld
LTS uuls sealed and marked Tender of
Sinking Fund under

}.
b
Honds for Purchuse fox
Collateral Trust Agresment of Traden O opp e

Mines Company, dated Febyu 1. 1ma
| Notifieatlon of tenders accepted  will hae
mulled on or before Fobruary 18,1021, aod
will cull for delivery of the bonds on or b
fore Fobruary 24, 1021, with coupons matus-
ing August 1, 1821, umi submoquently.
Avcepted bonds should be wompaled by
Federa) Ineome Tax Ownerohlp Certificates
cavering averued Interost,
Thited mt New York this 2nd doy of Febfy-
wry, 1921
BANKKRS TRUST COMPANY. Tristn
By H, F. WILSON, JR., Vieo-Uresldont,

_MONON COAL COMPANY.

First Morigage Sinking Vund 5 Gold Bonds.,

The undersigned, as Sinking-Fund Trosles
under the First Mortgage of Monon Coul
Company to BHankers Trust Company gl
Seott Brown, as Trustees, dated May 1D,
1011, securing the above botds, hereby gives
noties that 1t will purchase bonds of the
above issue for the Sinking Fund to the ox-
tent of $7,240.97, being the amount of onsh
In It hands for that purpose, mi the lowest
price for which such bonds lh«nlinx all ym-
patd coupons) shall be offered o |f, apd
that In respect therdol the undersigned will
recelve wcalod propossis for the sile of
=uchi bonds wt M Corporate Trust Depart

'y

ment, No. 11 Wall dtreet, New York Cliy,
up to the close of business February 18,
2l. No offer will be aceepted at w price

exeeeding the face valuo of principal of the
bonds offered. 1In case bonds whall be
offered by two or more holders nt the smimie
price, to an amount in the Aggregate o
ceeding the cash sinking fund applicably
thereto, aeceptance of such offers will be
made In the order of the date of recelpt
theredl, and If wuch equal offers of two or
mora holders bo recelved at the same time
then each will be aeceptod to an amount
which shall bear to such offer substantinlly
the same proportion as such ensh sinkine
fund shall bear to tho aggrogate of such
slmultanecous oqual_ offors,
"KERS ‘l"lll ST COMPANY,
inking-Fund Tristes,
By H. I W:I'LSO.\I, Jdr., Viee-Prealdent,
February 2, 1921,

S m'm“*ﬁm. ltOl.DnFui U":mrepy
Refundi mr
Yive Per Cent. Gold u‘:ﬁ. of the

PRINCETON LIGHT, HEAT & POWER CO.

due Febroary 1, 1839,
souituble Trust

The Compnny of New
York, successor by merger to The Trust

Company of Amerlea, Trustes under nort-
gage of the Princeton Light, Hent & Power
Company, dated Februnry 1, 1000, herchy
Invites proposals for the sale to It of as
many bonds secured thereby as will exhnus
the sum of 8ix Thousand IPive Hundred an
Seven Dollara and BSoven Cents (88,507.07)
In accordance with !he ainking fund pro-
vislona of said mortga

Written offurs of u!a of snid honds or any
part thoreof ut a certuln price with accrued
intorest, togethor with the bonds, to be flied
with the undersigned Trustee on or hofore
twelve o'clock noon February 21st, 1021, ae
which time sald offers will ba opanad. Offera
should, be nddressed to the TRUST DEPART-
MENT. The right ia reserved to reject any
sand all offors, -

Tited New York, N. Y., Fobruary 2nd, 102,
THH l;QlTITAHL'F‘ "i'l'iUE'l' COMPANY OF

NI ORK, Succassor Trusten,
By '[1\ MAN RHOADES, Viop- ]'rg--mqnl

NOTICE In hereby glven that on December

[HitW 20, .1 severmd connectlons with
Dunny & Company, 32 Broadway ww York
N. X. WM, DIUNK,

DIVIDENDS AND INTEREST.

THE ;\JII.IL“I!I(‘A"( TOBACCO COMIPANY,
1 Fifth Avenue,
v \nrk r.. Febirunry 1st, 1021
I8 heruby glven that the Bonrd of
w of The Amerlean Tobueeo (Cotn-
pany, at a meeting held to-day, ‘suthorlzed
and dirceted that thers be a pro eata dleted
bution of Common \toek B of the Company
to the holders of Comman St
Stock H as they appear on
Company at the close of bus =5 Fohruary
10, 1921, to the extent of 0 ont
(3%) of thelr respective holdings wt
That the sald distribution shill be made In
the follawing way, to wi Huch holdor of
common stock and comn wlook B oas ap
peirs on the books of the Compar
closn of business February 10, 1921, W
celve on March 1, 1821, a dividend cortifieate
selting forth the amount At par of cotmon
#tock B to which he {s hereunder entitied,
which dividend certificate Is to be sxchangid
for such stock on March 1, 1923, the halder
in the meantime belng entitled to an amonnt

ock and Comman
bookis of

| equal to elght por cent. (88 of the par vilue

of such dividend eertificate annunlly, pay-
able seml-gnnually In ensh on Marely 1 and
Bepternber 1: the sald dividend certificane
shall have provislon for reglstry and transfer
at the Guatanty Trust Company of New
York, and provislon shall be made In sach
dividend certificate that cortifieates of stock
for fractional shares shall pot lssue, but
certificates of atock shall issue for whole
shares, which may be mreived at by sn ag-
gregation of fr;rllnnni cortifientos.

« M. W. HICKS, Treasu

2
“THE AME a.\lsmr AN TOBACCO COMPANY,
111 Fifth Avenue,

New York, N. Y., Febroary 1st, 1021,

Notice is heroby given that the transfer
hooks of all lsausd and outstunding scrip of
The Amerlcan Tobacco Company will elose at
the clows of business on the 15th day of Feb
ruary, 1021, for the purpose of payment of
interest thereon due March 1, 1681, and will
reopen at 10 o'clock .\. M., March 2, 1021,
Checkns will be mallad

' M. \\‘ HITKR, Trensurer

American Telephou & Telegraph Co.
Five-Year Six Per Cent Gold Notes
Due February 1, 1004
Coupoma  from thesa Notes, payable by
their terms on Fobruary 1, 1021, at tha office
or agency of the Company In Now York or
in Boston, will be pald in Hoston at The

Merchants National Bank.

G. I, MILNKE, Treasurer

Liggett & Myers Tobacco Company.

Bt. lLouls, Mo., January 27, 1021
A quarterly divl of {hree por . (3%
wan this day declared upon the T

Biook and Common Btoek B of LIGGETT &
MYERS TOBACCO COMPANY, payable o
March Ist, 1921, to holders of record of
Common Stork and Commen Binck B at the

close of business on Vebruary 15, 1021,
Checks will be malled,
T. T. ANDERSON, Treasurer

. ELECTIONS AND MEETINGS,

NOTIOE OF SHAREHOLDERS MERTING,

THE LIBERTY \-‘ﬂll“.&l. BANK OT
NEW YoRk,

100 Broadwas
Ta the Bhareholdors of THE LIBERTY NA
TIONAL BANK OF NEW YOHRK:

NOTICE 18 HEREBY GIVEN that a special
moeting of the shareholders of this Bank will
be held at 11 a'clock In the formmoon, at the
offlecos of the Bank, 120 Broadway, New York
City, N. Y., on Friday, March 4th, 1031, to
viste on the question of the Tiquidation of th
Bank as n Natlona] Bank, to take offact at
u future date, and to anthoriee the Diredtors
to axotute a oortifleats of organisation as a
Btate Bank, as requirsd by the New Yark
Banking Law, and to take, and to suthorize
the Divectors to take, such other notlon ns
may be necessary or expedlint to enuse Jin Q!
quidation ns n National Bank to become of foe

futures market follows
Mat

the pottom prices, with May at the low- | b.05e., and East 8Bt Louis, #4.00c., both
eat 10+ 1 yet for the erop. asked, Zine weak; New York, spot,
All dellveries of corn and oats touched | 5.40c, and Hast Si. Louls, spot, §.05c.
new low record prices, but profit taking agked.
brought about rallles, The declines were it I v:'_'l 3 lllj’“;\ill{;'1|
e o " .
ameribed to sympathy with wheat and to Aluminum T {! TH 00 D00
liberal recelpts of corn. wuloksilver . $540,00
’ i qor, reflecting the [Amimony ....... O 0. 0.0
Provivions want lowe; retieciing Platinum, moft... . &T0.0m
course of hogs and grain. Platiaum. o ir... bl 4
CHICAGO PRICES, FPlatinum, 109 ir, cop o FLTOLO0
Mon- | Elee, cop., spot.. | R
WHEAT—  Opon. High, Low, Close. duy. Elec, cop., Teb. . ... 13,04
Mareh . o 10 1604 155 100% 16914 | Plg fron Neo. 1, y
MAY ..0o.0.00 MHBG 14716 1409 144 144 i 6,00
H:!s?'?.-_- fath B4 GBN 64y 0N | B g nkzaie denns . anBL
Tul ot N, BN, oy Plg lron.  plain |
I ﬂrﬁ'll'il- : No, 2 sllleon, .. 1q
Moy ... Al 411G 408, A1l '™ : :
qaly .. . (91 ik 4% % 1. —Following e the ¢
t:;\l‘ll' 1200 13,25 1nx mﬂll mmusnnnn : o
o it i anges,
TIB8- = ‘105 |Gopper, spot. . fify If| 0 up 1
M:I‘l RK. 159 1860 Copper, futures . 00 up i1 |
el e Flise, cop., spot., n o0 up 10w
May ... 22.00 20.00 T-il1-1‘, futures 100 up 1w
‘ Hales, futures, 1,100 fons |
Fxport sales of canh wheat were eon- :I'In. wpot 168 10 :I .
sldernbly larger yesterday than Iim_\ri"i';"[n“':”“f_' aay ‘li'.' ;r'l 0 off K
had been  during the proceding rnw| Balex, stot, uu tatia: futures, 500 fons
dnye, due to buylng of 600,000 bushels | Lead, apot, up 2
by Holland and Tialy. Buropean couns '_-"'l‘_ futuren. .. off o |
tries  ara displaying Interest in  the ;}:“‘: ”I‘rT'.’lr-'r [ '.,r:rr }.: |
Argentine market, In which prices lowar ! |
than those [n the United Etiates are
belng quoted. Belglum  was  again
n buyer yesterday In Argentine and — —
it is probable that other Kurepean eoun- The range of prices in yesterday's

Falbirinry
March

43,084,302 NEW Ji"t ARY COINSN, |

PritapeLriia, Feb. “The Phila-
delphin Mint colned -|:l_lllll.fﬁ'|! pleces of
money  In January, It was  announesd
to-day. One cent plecen led the domen-
tle colnnge, 26,060,000 being made in the
month, Quarter deliars came next, with
1,016,000,

e A s

tive, Its corporate rxistence s a State Bank
1o 'hil!ln and g merger with T
Trust Company to be aecomplis
te the terma of the Plan and A
the merger of The Liberty Natlonal Bank of
dow York Into The Naw Yerk Trust Com

dated ¥obn 1, 1021, heretofors
1o the alinre e
1y l"rll-r of the Hoard of Direclors,
.‘!’ll‘“lf K W, WALZ, Cashior.
Tinted, l-nhrrlnn 1, 021,
NOTICK (8 heroby given that the  Annual
Meeting of the stockholders of The Hells
prin-Taylor Co., Ine., will be held at the
offlees of the company, 220 P Ave., In

the Borough of Manhaitan,
York. on {he Tth day of Feh, nt
o'clock In the afternoon, for the purpose of
electing Dractors for the snsulng year and
for the teansaction of wsuch other business

as may properly come hefore It
Tated Jan. 8, 1601
o

E. TAYLOR, Becretary
If vou have money to in-
vest and are seeking op-
portunities in the buai-
ness world, either as a
partner or as an owner
of business, consult the
Business Opportunity col-
umns of The New York
Herald both daily and
Sunday, which usually
appear daily among the
classified advertisements
| and in the Want IMree-
tory on Sunday.




